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Intech Biopharm =& &£¥H#

v Founded in Y 2010

v Market Cap: NT$ 2.87 Billion (US$ 90 M as of Jul 13’ 2026)

v" Employee: = 100
v' Expertise: OINDPs (Orally Inhaled & Nasal Drug Products

v’ 1R2010F

v ™iE e 28.7 BI(EE20265E7H13H - 89,000 EZ=IT)
v BT AZ:~100
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Intech Biopharm =S&4£ 8%

v' Commercialized products

v" MDI: Duasma® (Budesonide), Synvent® (Albuterol), Synbufo® (Bud.+Form.)
v" Nasal: Synfanas®(Azelastine/Fluticasone) — Approved (TW, to be commercialized)

v Strong growth in markets of interest

v" RD & Manufacturing hub: Industrial Park, Hsinchu, Taiwan

v BLmEm
v\ MDI : FFEFm® (Budesonide o Z=212), iR)Z® (Albuterol D T fZ#Z), RAANTE® (Bud.+Form. foith =1E +
BEIGE)
v  ElE : IREZEC®Azelastine ST R 7T /Fluticasone R B £12) - S EBEEE L)

v HBHEMSEEBRYME
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Asthma & COPD wlim 1S 14 PH 2 14 i 7%

v Two commonest lung diseases
v" Approximately 650 million children and adult suffer from COPD or asthma
v’ Forecasted to double by Y 2050

v 3.4 million people died from these diseases in 'Y 2023, with COPD being the third largest
cause of death worldwide which accounts for 6% of all global deaths*

v Global direct costs of COPD in Y 2025 were estimated to be US$ 3.89 trillion and are
projected to rise to US$ 24.35 trillion by Y 2050

v migs s RAlhE &R
VB 65 BRREEMAEREMEEMLIMEI R
v F8ETE] 2050 &£ BmABUS A E

v 2023 & - BEERERA 340 BEASLT - HPEHHEZEUNNBE(COPD)AEIKE—K
SER - HEIKIETHABIAEY 6% ° *

v/ 2025 i > ERIEMPHZEVEIR B R A (hET 2 3.89 JR3ETT » TAH 2 2050 5k
222 24.35 JKETT ¢

*(https://www.who.int/news-room/fact-sheets/detail/chronic-obstructive-pulmonary-disease-(copd) — Jun 2026 7
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Market F()recast thﬁ*';ﬁiﬂ‘u US$ Billions

v" The global asthma and COPD drugs’ market size was worth around US$ 43.5 billion in Y 2025

v" Anticipated to reach around US$ 92.39 billion by Y 2035, growing at a CAGR of 7.83% from
Y 2026 to Y 2035

v 2025 F £ IKF I LS MR E M fR(COPD) ZEYThiZRIEL 435 (E=TT
v F85TEI2035FE IG5 RREGEZEL923.9153=7T - 202622035 FNEESHEEEL 7.83%

o : ” U.S. Asthma and COPD Drugs Market Size 2025 to 2035
rgescgg%nccﬁ. Asthma and COPD Drugs Market Size 2025 to 2035 (USD Billion) | Precedence B’
bl (USD Billion)
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Global Scenario ZEK1EZ (2025-2035)

North America dominated the global market with the largest market share of 49% in Y 2025
Asia Pacific is projected to expand at the notable CAGR during the forecast period
By disease, the asthma segment has held the largest market share in Y 2025

By disease, the COPD segments is estimated to be the fastest-growing segment during the
forecast period

By medication class, the combination drugs segment captured the biggest market share in Y
2025

By medication class, the inhaled corticosteroid (ICS) segment is predicted to be the fastest-
growing segment during the forecast period

J63E1E 2025 FEEZRIKTHIE - BARAMIEE49%
ERMMESERIREMBENEESHRERR

WERDE - fIER 2025 FHEARAMS

WERDE - EBUEEEMESERAEER SIS RERRN
REEMER - B EY 2025 FHBRATS

mEEMER - IRAREBHEERRJICS)BETRAEMAIERRRN
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Global Revenue — MDIs US$ Billions
ZIXFEE -E=EBEERAL
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B Bud+Form  H Bud+Form+Glyco Salb @ Fluti+Salm m Belco+Form m Belco+Form+Glyco M Fluti Bud+Sal mBeclo ®Form+Momet

Beclo: Beclomethasone; Bud: Budesonide; Fluti: Fluticasone; Form: Formoterol; Glyco: Glycopyrronium; Momet: Mometasone;
Salb: Salbutamol; Salm: Salmeterol
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Revenue Grossers — MDI (US) NS

— J:J: ua}_ oo — MDI(US) L\;IZﬁii:Zs: 14 approved
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Revenue Grossers — MDI (EU)
= = W E o — MDI(EU

Beclomethasone+Formoterol

Gx data as on

17 Jun 2026
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Global Revenue Nasal Sprays* US$ Mio
FIKHEERE -2lF

MAT Q1 2026 ;3; .
Rx, Gx, OTC HEEET 2026 Q1 SR
oTC j-: o
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B Momet M Xylo Fluti = Oxymet mFlutiF M Azelast+Fluti EBud M Saline Momet+Olopat & Dexpan+Xylo

Azelast: Azelastine; Bud: Budesonide; Dexpan: Dexpanthenol; Fluti: Fluticasone; Fluti F; Fluticasone Furoate; Momet: Mometasone;
Olopat: Olopatadine; Xylo: Xylometazoline
*Asthma/COPD segment
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OINDP - Leading players (Global)
AR A B2 % -BE T FE(ZIK)
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Intech is continuously strengthening the development

portfolio by adding new products Source: IQVIA MAT Q12026 ,
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pMDIs

Green Propellants - Challenges,
Opportunities and INTECH’s Strategy
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LGWP Transition — A Necessity
IRRIEERER - NE 28

EU F-gases regulation and the Kigali Amendment are driving a phased reduction in
the use of HFA propellants owing to their contribution towards Global Warming

SEREEF-Gases(BRnERL) AR AEMASIERTE - HFA HED EZXD H®WEZK D
FEEREEH - DIREESZIKE(ENEE -

Major players across the Globe have started to transition the current pMDI
formulations to the more acceptable LGWP (Low Global Warming Propellants)

* AZ has committed to convert their portfolio of pMDIs to LGWP as quickly as possible,
starting in Y 2025 and are on track to complete the transition by Y 2030

» First product Breztri® is approved in UK, positive opinion received in EU and product is filed in
China, Japan, US and other countries

EREEFECHERIRANEEEZERARES BERABT SRR RKNIRRIEE
* AZEHFGEBRBEHEEEZRARZIEmBERBIRREER - 5788 2025 £ - WA

571 2030 e E#
* BENEmBreztri® SERBER - EBOMNESLEENRE - WEmPE - HA - EEMEMBIXKIER
AtMEREs

https://www.astrazeneca.com/content/dam/az/Investor Relations/annual-report-2025/pdf/AstraZeneca AR 2025.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.gsk.com/media/knObknmd/annual-report-2025.pdf
https://www.chiesi.com/en/science-and-innovation/pipeline
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
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LGWP Transition — A Necessity
IRREETREE - NE 278

* Major players across the Globe have started to transition the current pMDI
formulations to the more acceptable LGWP (Low Global Warming Propellants)

* GSK has successfully completed Phase III of Ventolin® (Oct 2025)
* Low Carbon Ventolin filing delivered in December 2025 and launch expected in 2026
* Likely roll-out in Taiwan - 2027/2028

* Chiesi has a net zero commitment by Y 2035

* Phase 3 ongoing for Trimbow®; Fostair®; Clenil® (Clenil® Filed for approval in UK in Dec 2025)

* The company plans to transition its full pMDI portfolio in the UK by the end of 2027, with an EU
transition targeted by 2028.

* ERFEEECHGRIRENEEEERANE AR AR RS IRAREKRNVIRREET
* GSK Ventolin®2 = HBERIRIEFR] 52 5% (20255 10H)
* {EHXAR Ventolin B2/2025F12 B2 - F85TH20265F £
* FEEtHR2027/2028 EELSEIHEY -
* Chiesi E&EHR 2035 FiERFEHEK
« Trimbow®; Fostair®; Clenil® #9585 = A lg R i B 35 B E TP (Clenil® ERR2025F 12 8RR

=
+ ATEHEIR2027EERIEREETSHEPMDIRIERNER - L2028 FEHBRETHHIERE
i -

https://www.astrazeneca.com/content/dam/az/Investor Relations/annual-report-2025/pdf/AstraZeneca AR 2025.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.gsk.com/media/knObknmd/annual-report-2025.pdf
https://www.chiesi.com/en/science-and-innovation/pipeline
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi

17

Intech ~ ————u o

Biopham g @y s CONFIDENTIAL


https://www.astrazeneca.com/content/dam/az/Investor_Relations/annual-report-2025/pdf/AstraZeneca_AR_2025.pdf
https://www.astrazeneca.com/content/dam/az/Investor_Relations/annual-report-2025/pdf/AstraZeneca_AR_2025.pdf
https://www.astrazeneca.com/content/dam/az/Investor_Relations/annual-report-2025/pdf/AstraZeneca_AR_2025.pdf
https://www.astrazeneca.com/content/dam/az/Investor_Relations/annual-report-2025/pdf/AstraZeneca_AR_2025.pdf
https://www.astrazeneca.com/content/dam/az/Investor_Relations/annual-report-2025/pdf/AstraZeneca_AR_2025.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.astrazeneca.com/content/dam/az/Sustainability/2026/pdf/AZ-Sustainability-Impact-Publication-2026.pdf
https://www.gsk.com/media/kn0bknmd/annual-report-2025.pdf
https://www.gsk.com/media/kn0bknmd/annual-report-2025.pdf
https://www.gsk.com/media/kn0bknmd/annual-report-2025.pdf
https://www.gsk.com/media/kn0bknmd/annual-report-2025.pdf
https://www.gsk.com/media/kn0bknmd/annual-report-2025.pdf
https://www.chiesi.com/en/science-and-innovation/pipeline
https://www.chiesi.com/en/science-and-innovation/pipeline
https://www.chiesi.com/en/science-and-innovation/pipeline
https://www.chiesi.com/en/science-and-innovation/pipeline
https://www.chiesi.com/en/science-and-innovation/pipeline
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi
https://www.chiesi.com/en/media-hub/news/mhra-submission-carbon-minimal-inhaler-chiesi

Green Propellants — Complexity & Strategic Readiness
IRIRIEEE - FRiTEHREERIETA

Transitioning Inhalers to Green Propellants {515 A 22 F i IS (R ET

Complexity @ fE
EHFARET TIRIRIEER
Old HFA High Carbon New
Propellant Footprint Green Propellant
o) o S .

MR SEEARA  RSEEAH

Formulation g ' ~ Safety &
 d *. Testing

Supply,
haln Issues Regulatory
Hu rdles

Evolving scientific landscape and gradual transition to LGWP propellants

INTECH has created an
IH development facility
Development initiated
for “key assets”

Complex regulatory pathways, high development costs and extended timelines
Limited clarity on generic (Gx) regulatory requirements

Generic industry adopting a cautious approach, with leading players initiating
development programs
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Our Strategic Roadmap K35 EEEE

Develop, approve and commercialize high-value generic HFA inhalers

Develop and advance PoC of key, high value products with a transition to
LGWP

Develop, file and commercialize nasal sprays and DPIs
Expand the inhalation portfolio with strategically important assets

Develop differentiated 505(b)(2) products addressing unmet medical
needs
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Strategic Roadmarg

2028-2030 2030 & beyond
Mid Term FHj Long Term FRE

On-track
NHAETT
h

Approved

%

2026-2027
Short Term 28

BRRRIEER

[Strengthenin the ( EXJ)anding the
product portfolio product portfolio
Addition of newer Addition of newer

— MDIs/NS — MDIs/NS
BItEmEmAS BAEMZRS
#IZFTMDI/NSE m 1B INETRIMDIs/ RIS E MR

( Development & ( Approval & )
Filing of IH commercialization
products in US for US

— _ ddfilings = 53Ns,1MDI
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3-4 TREAME i3 Was

4 Approval and )
commercialization
of 1 product from
Intech’s
manufacturing
T site for TW
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( Development &
PoC of LGWP
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( Transition to LGWP
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(" Partner of choice for )

OINDPs for Global
players (both for

development & Mfg)
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° ° :f._,l o s LAl
Licensing ZH# kR
Mongolia
1. Duasma®, Approved 2 _Em
2. Synvent®, Approved & £

EU
SYNOT5.MDI, licensing 5 g
SYNO21 Nasal, licefising &5

China
Dugsma®, Filing 2545

Canada

SYNO11 MDI, 3 TW/HK
licensed Duasma®, Approved 2_E™
B , Us i Synvent®, Approved 2_ETH
YNO021 Nasal, licensed E.TEE Synbufo®, TW Approved 2LEm
SYNO11 MDI, licensing % /HK filing 2514 .
SYNO10 MDI, licensing &&= Myanmar /* \, Synfanas®, TW approved 2%/
Synvent®, N ? o
S N Approved &2 A \'{ \ Philippines -
Costa Rica LY Duasma®, Approved
Duasma®, Approved (i} Vietnam
Synbufo®, Approv ity Synbufo® (filing) ¥4
Panama
Synbufo®, Filing #& 4P Sri Lanka Thailand |
Duasma®,  Synbufo®. Filing £ Indonesia
Filing 24P yRbUIo™, FTing Synvent®, Approved £ _LEm
Synbufo® .
L] Malaysia
X
Filing ZX#FeP Duasma®, Approved &_E™ .
Si Cambodia
meapore Synvent®
Synbufo®. Filing 344 ’
Ve He Approved £ _ETH 22
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o 0 s XYy 57 b
Our Competitive Advantage {fIgV5RF{EZ
Integrated Platform Manufacturing Excellence Innovation Su(g:l;:ll:\}l’)if;ty
?EQA S 3[7 £ = ’*2”%“': I,‘ =, ==
a¥EE Bt FIERE =lE0 Y
PIC/S GMP facility Patented iLEF
MDIs, DPIs, Nasal (TFDA approved) technology ESG commitment

Sprays

& EPIC/S GMPRI & (K TFDA
=)

BWHEEARZ ILEF
g

ESG #GE

7

v'DPIs 1.5 Mio (150 &%)

End-to-end : Drug-device LGWP development
Commercial scale s

development TS EREE development capabilities

—UETUA 28 ) S AR B AT 5 IRIRIEETIF EREN

Device + formulation | Annual capacity FEE Quality &

expertise v'MDIs 15 Mio (1,500 &3%) Global talent Environmental

At B PASIM ER2EEE | v Nasal sprays 10 Mio (1,000 &%) | HBEBEIKAL monitoring

mEBEEIRIRE T

Only company in Taiwan with integrated capabilities across development, testing,

manufacturing and commercialization of complex inhalation drug-device combination products
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